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The stock market has not moved much this past week.  The S&P 500 moved to higher prices, but
finished the week barely higher.

 

The Moving Average Squeeze.

Notice that the Semiconductor Holders is still stuck between the downsloping 200 day moving
average and the rising 50 day moving average.

Eventually, this index will break either higher or lower.  Until then, I'm on the sidelines.
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Another stock showing strength

Last week I showed a stock chart for Toll Brothers Inc.  The stock is making 52 week highs and
continues higher this week.

Here's another stock moving higher, and doing so quickly.

Argon St has been a market overachiever for awhile now.  The stock has more than doubled in the
past year.

Within the last month, the stock made a sharp run from ~$24 to ~$32 in 6 trading days.

The stock then pulled back and formed an inside bar.  This setup a low risk buying opportunity as
the stock traded above the inside bar's high of $31.37 - or above the previous day's high of $31.92
for  those traders looking for more confirmation.

Since then the stock has moved more than 17% higher 6 trading days.

 

 

 

Some things to keep in mind about this stock:

Notice that the recent run ups in price have been on higher than normal volume
for this stock.  This is a good indicator of higher prices.

●   

Along the same lines, this stock has a very low float - the number of shares
available for trading is less than 5 million.  This means the stock can easily
move up - or down - quickly.  

●   

The obvious increase in the share price coupled with the low amount of supply makes this a
candidate for even higher prices going forward.
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Here's something to help with your trading.

Recently reviewed the Scientific Trader method and you might be interested in it:

Uses a sound method of picking winning stocks for the short term●   

Filters for the the best trading opportunities●   

Trades low priced stocks●   

Mike from Scientific Trader was kind enough to let me review his manual.  Mike's approach to
picking trades to take is very precise - hence the name "Scientific Trader" - he has a method that
makes consistent returns over time.

Check it out at by clicking the link below:

Scientific Trader

 

Trade well!! 

 

 

Quality content - pre-licensed for your use

Your are invited to use this article in your publication or website. 
The only requirement is that you include the following:

*** Article by Dave Wooding of the Wooding Trading Company.
Dave's site includes useful stock market trading information.  Visit
http://www.woodingtrading.com for more FREE information
about how the stock market works, trading tutorials and stock
market education.  If you would like to receive information on a
regular basis, simply sign up at
http://www.woodingtrading.com/stock-market-newsletter.html

 

 

Wooding Trading is located in Boise, ID  USA

 

Copyright © 1999-2004 Wooding Trading
All rights reserved.
No part of this website may be reproduced or
transmitted in any form or by any means without
written permission from the author.
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Stock Trading Education - Home | Stock Trading System | Trading Pattern | Trading Course | Fibonacci
Secrets | Products | Trading Tutorial | FREE Newsletter | Stock Market Newsletter | Trading Books | Trading

Lessons | Swing Trading | Glossary | Site Map | Privacy | Legal | Contact
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