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T he stock market continues the second leg of an advance that started back in October 2002. -
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The Nasdaq 100 recently tagged the 50% retracement level of the December 2001 high to October - Make your life easier, just sign up
2002 decline. Often the stock market reverses at the 50% retracement level. to receive this report by email.
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If the Nasdag 100 does decline from these price levels, then support can be expected a the previous
resistance level near 1150.
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From the last report: If the advance does continue, then the next level of resistance is near the 1400
level. Thistarget is calculated by measuring the range of the recent trading range and adding that
difference to the high of the range.
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Take that difference, 217 points, and add it to the top of the double top.

Thisgivesyou aprice target. Coincidently, this price level corresponds with the 62% retracement
level from alarger time frame.

http://www.woodingtrading.com/weekly.html (2 of 4) [6/22/2003 11:32:26 AM]



The Stock Market Report
CEOE NASDAGR 100-0aily 05022003 C=1138.510 +23.:300

Mﬂm - 160000
'f - 150000
EE%IN ’"\I’
0%

_l_ - 1400.00
217 puints -1300.00
340 - 20000
ﬂ mt H.‘l 140000
V‘ k" ﬁ ]J - 100000
II«I'NII L5900 000
ooz mpr ol oet U %003 epr
Trade wel|!!

Quality content - pre-licensed for your use

Y our areinvited to use this article in your publication or website.
The only requirement is that you include the following:

*** Article by Dave Wooding of the Wooding Trading Company.
Dave's site includes useful stock market trading information. Visit
http://www.woodingtrading.com for more FREE information
about how the stock market works, trading tutorials and stock
market education. If you would like to receive information on a
regular basis, smply send a blank email:

mailto:newsd etter @woodi ngtrading.com
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