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The Standard & Poor's 500 index says it all.  Today has all the signs of a
significant low.

- today was a reversal day: new low, close greater than the open, and close
greater than the previous close

- today's low was right at the 62% retracement level of the rally from mid
February to mid March

- today's low made an almost perfect matching move with the first down leg
(from A to B = 42 points) equal to the second down leg (C to D = 42 points)

 

 

 

Trade well!!
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Your are invited to use this article in your publication or website. 
The only requirement is that you include the following:

*** Article by Dave Wooding of the Wooding Trading Company.
Dave's site includes useful stock market trading information.  Visit
http://www.woodingtrading.com for more FREE information
about how the stock market works, trading tutorials and stock
market education.  If you would like to receive information on a
regular basis, simply send a blank email: 
mailto:newsletter@woodingtrading.com
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